
I O@mpic Oil Industries Limited 
Regd. Off.: 709. C Wing. One BKC. Near Indian Oil Petrol Pump. 
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TO 
BSE Limited 
Corporate Relations Departmenr 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001. 

Date: 30" June, 2021 

Dear Sir/Madam, 

Subiect: Outcome of Board Meeting. 

Ref: Olympic Oil Industries Limited Scrip Code - 507609. 

Please be informed that, the Board of Directors of the Company at i t s  meeting held on 
June 30,2021 (commenced on 06.15 p.m. and concluded at 06.55 p.m.) has considered and 
approved the Audited Financial Results of the Company for the Quarter and year ended 
March 31,2021. 

Further, pursuant to the Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we are enclosing herewith foliowing: 

1. Audited Financial Results forthe Quarter and year ended March 31, 2021; 
2. Statutory Auditor's Report on the Financial Results for the Quarter and year ended 

March 31,2021; 

Kindly take the above on record. 

Thanking you, 

Yours faithfully, 

Encl, as above 



Place: Mumbai 
Date : lune 30,2021 



(i) Investments 

(h) Other Non-current assets 
Total Non-Current Assets 

2 c u m n t  Assets: 

(i) Investments 
(ii) Trade Receivables 
(iii) Carh and Cash Equivalents 
(iv) Bank balancer otherthan (iii) qbove 

(d) Other Current Assets 
Total Current Assets 

Total Equity 

2.1 Non-current Liabilities 
(a) Financial Liabiities 

(ii) Other financial liabilities 

(d) Other Non-current Liabilities 
Total Non-Cunent Liabilities 

2.2 Current Liabilities 
(a) Financial Liablitier 

(i) Borrowings 
(ii) Trade Payabler 
(iii) Other financial liabilities 

(b) Other Current Liabilities 

(d) Current Tax Uabiiitier (Net) 
Total Current Liabilities 



- - . . . . . . - - - 
CASH FLOW STATEMENT FOR THE PERIOD ENDED 3 1  MARCH, 21 -~ ~~ 

31.03.2021 31.03.2020 

(Amount in  Rs.) (Amount in Rs.) 

R Cash Flow from Operating Activities 

Profit before Tax 29.29 (998.62) 
Adjustments for: 

Profit on sale of Car (1.18) 

Depreciation 4.26 7.32 
. '  : : 
.~ , ., . . ,. 

Interest Received (55.89) 
Interest Paid 877.35 

(22.34) (118.71) Ouerating Profit before Working Capital changes 

Changes in Working Capital: 
Trade &Other receivables 

Inventories 
Long Term Provision 
Trade & Other Payables 

Cash generated from Operation 

Less: Taxes Paid 
Net Cash from Operating Activities (A) 

B Cash Flow from Investing Activities 

Fixed Assets Purchased 
Sale Of Fixed Assets 
lnterest received 
Net Cash from lnvesting Activities (B) 

C Cash Flow from Financing Activities 

Receipts Of Borrowing 
lnterest Paid 
Net Cash from Financing Activities (C) 

Place : Mumbai 
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Auditor's Report on Quarterly and Year to Date Standalone financial Results of the Company 
Pursuant to the Regulation 33 of the SEBl (Ustlng Obllgatlons and Disclosure Requlrements) 
Re~ulations. 2015 

To 
Board of Directors of 
OLYMPIC OIL INDUSTRIES LIMITED 

We have audited the accompanying statement of standalone financial results of OLYMPIC OIL 
INDUSTRIES LIMlTED(%e Cornpanflfor the quartet and year ended 3111 March 2021(the 
'statement'), attached herewith, being submitted by the Company wrsuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosute Requirements) Regulations, 
2015.The quarteriy standalone financial results are the derived figures between the audited figures 
in respect of the year ended 31* March 202land the published year to date figures upto31* 
December 2020, being the date of the end of the third quarter of cu!ent financial year, which were 
subject to limited review. The standalone financial results for the quarter and year to date ended 
31* March 2021have been prepared on the basis of the standalone financial results for the 9 
months period ended 31* December 2020, the audited annual stanjalone financial statements, as 
at and for the year ended 31'1 March 2021 and the relevant requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure requirements) Regulations 2015 and are the responsibility 
of the company's management and have been approved by the Board of Directors of the 
Company. Our responsibility is to express an opinion on these standalone financial resultsbased 
on our audit of such standalone Ind AS financial statements, which have been prepared m 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard, Interim Financial Reporting (Ind AS 34),prescribed,under Section 133 of the Companies 
Act, 2013 read with relevant rules issued there under and other accounting principles generally 
accepted in India. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards requirethat we plan and perform the audit to obtain reasonable assurance about 
whether the financial resub are free of material misstatement(s). An audit includes examining, on 
a test basis, evidence supporting the amounts disclosed ashancia1 results. An audit also includes 
assessing the accounting principles used and significant estimates made bymanagement. We 
believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us 
these standalone quarterly and year to date standalone financial results : 
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have been presented in accordance with the requirements of Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations,2015 read with SEBl 
Circular No. CIRICFDIFAC/62/2016 dated 5th July 2016 in %is ward; and 

give a true and fair view in conformity with the Ind-AS and other accounting principles 
generally accepted in India of the profit induding ather comprehensive income and other 
Ilnandal infomation for the quarter ended 31st March 2021 as well as the year to date 
results for the year ended 31 st March 2021. 

4. Our opinion modified in following matter: 
(i) Due to defautts in payments of bank loans, the credit facilily from banks of Rs.68.75 mre  

has been classified as Non-Perfoming Assets (NPA) by the lenders under multiple 
banking arrangements. Indian overseas bank (one of the lender) has not charged interest 
on the company borrowings 1 kan since July 2018 being NPA. No provision of interest of 
Rs.2 crore (approx.) has been made by the company and to that extent, finance cost and 
toQd loss is understated to that extent for the year under audit 

Sundry debtors of the f i n d  statement: receivables includes over dues receivable due 
to credii impaired of Rs.316.87 crore and the same is considered doubtful being 
consideraMe delays and remdn unconfirmed. We are n d  in a position to ascertain the 
quantum of provision is required to be made for want of complete details inchrding legal 
notices and comment on the comdnes of the outstanding balances and resultant impact 
of the same on the financial statements of the Company. 

(iii) Non-current investment of the financial statement of Rs.4.lcrore; there is erosion in the 
value of investment but quantum of erosion is not yet to be idenWied by the management 
In view of non-identilication in absence of complete detaiwanalysis, we are unable to 
ascertain the impact of the same on the financial statement of the company. 

( i )  Unsecured Loan to related parties -Rs 42.07 Cr, in the absence of net worth of the related 
parties and other supportive audit evidence the same has been considered doubtful and 
interest has also not been charged, we are unable to comment on the quantum of 
provision is required to be made in this respect. 

(v) Trade payables Rs.208.82 and note 110.16 advance from customers of Rs.72.32 m, in 
the absence of third-paity confirmation, reconciliation and other supporb'vg audit evidence, 
WB are unabk to comment upon such Habilii whether these are shown as true and at par. 

(vi) SF10 and CBI has inbted enquiries in relabion to credit facifities from banks and affaits of 
the COmPMY 
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5. We draw your attention on Material uncertainty related to going concern: The company has 
accumulated ksses exceeding the share capital and m w e s  aid its Net worth has been fuUy 
eroded and during the year there is no business operations. These conditions i n d i i  the 
existence of a material uncertainty that may cast significant doubt about the company's ability to 
continue as a going ctmcem. 

6. Further the Company has defaulted in repayment of principal and interest payable to Banker in 
respect of working cap i i  facilities. These factors raise substantial doubt about the company's 
ability to continue as a gdng concern in the foreseeable future. Hmver, the company's financial 
statements have been prepared on gdng concern basis as disclosed by management in said note. 
Our opinion is not qualitied in respect of this matter.. Hence no adjustments have been made b the 
carrying value of Assets and Liabilities of the Company. 

For BHATTER & PALlWAL 
Chartered Accountants 

Place: Mumbai 
Date:30106/2021 

Membership No. 41 1226 - 
UDIN: 2141 1 2 2 6 ~ ~ 3 0 7 8  


